Tax Compliance
The group will ensure that appropriate resources and expertise are applied in order to ensure
that it complies with all of its tax reporting and payment obligations in an accurate and timeous
manner. The group employs a number of tax and financial professionals who have a clear
understanding of the tax issues facing the group. These professionals act as effective partners
for the business in order to ensure that ongoing consideration is given to the group’s tax
compliance obligations. Any significant tax issues are raised with and addressed by the group’s
board of directors.
The group has appropriate tax accounting arrangements in place in order to assist it in
managing tax risks in accordance with the Senior Accounting Officer reporting framework.
Tax Planning and Tax Risk
The group will seek to utilise available tax reliefs and incentives in a manner which it considers
to be consistent with the government’s policy objectives. The group may engage in tax planning
to structure its commercial operations in a tax efficient manner and ensure that transactions do
not create unintended tax costs.
The group does not take a rigid approach to determining its’ tax risk appetite. In considering its
approach to particular tax risks, the group will consider a range of factors including the financial
and reputational implications. In reaching a view on its approach, the group will ensure that it
takes professional advice from suitably-qualified advisers where this is appropriate.
Approach to dealing with the UK Tax Authorities
Given the increasing complexity and the degree of subjectivity involved in the interpretation of
UK tax legislation, there are circumstances under which the group may take a different view on
the operation of tax legislation from the UK tax authorities. Where that is the case, the group
will work collaboratively and openly with the authorities in order to resolve any disputes in
accordance with the principles of collaborative compliance and transparency. More generally,
the group seeks an open and collaborative relationship with the tax authorities and will seek to
address issues through advance clearance or real-time engagement where this is considered
appropriate. The group instigate third party tax audits on an ad-hoc basis.
This strategy is reviewed annually and has been agreed appropriately as at March 2019.
Tax Payments made
In the last 12 months the group has paid the following taxes in the UK:

VAT
Nat Ins
Comp tax
TOTAL

BSW Timber Ltd
Group Headquarters
Earlston
Berwickshire
TD4 6JA

£m
13.0
3.8
1.7
18.5

T: 01896 849255
F: 01896 848308
E: sales@bsw.co.uk
W: www.bsw.co.uk

Directors Fax: 01896 848 309
Sales Freephone: 0800 587 8887
Sales Freefax: 0800 587 8897

Registered Scotland Company No 108926

